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Attendance at Board Meetings as at September 30, 2017 

Board Position Board Member Number of Attendances 

PRESIDENT  Colin Meng  11 

TREASURER David Hinder 9 (2 apologies) 

CAPTAIN  Ian Wright  9 (2 apologies) 

COURSE DIRECTOR  William (Bill) Eccles  9 (2 apologies)  

MEMBERSHIP DIRECTOR  Maryann Harrigan  10 (1 apology) 

DEVELOPMENT / 
INFRASTRUCTURE DIRECTOR  

Eric Duck 11 

COURSE DIRECTOR (Guest) Clinton Smith 1 

 

 

 

 

 

 

 

 



 

 

 

 
MACKAY GOLF CLUB INC.  

ANNUAL GENERAL MEETING - NOTICE & AGENDA  

The 2017 Annual General Meeting will be held at 7PM in MGC Clubhouse Tuesday 5th December 2017  

  
BUSINESS  

  
1.  Opening and call for apologies.  

  
2.1  Adoption of Minutes of Annual General Meeting of 6th December 2016.  

  
3. Presentation and Adoption of Reports.  

  
3.1 President’s Report  
3.2 Captain’s Report   
3.3 Course Director’s Report  
3.4 Development and Infrastructure Director’s Report   
3.5 Membership Director’s Report  
3.6 Treasurer’s Report  

  

4. Motions on Notice:   
4.1 Motions on Notice by Members:  

    
5. Election of Officers  

  
6. Appointment of Auditor  

  
7. General Business as Brought Forward in accordance with the Club’s By-Laws.  

  
7.1 Announcement of Patron and Patroness for 2017-18 

 
8. Closure  

  
Stephen Harris 
MANAGER  

November 2017   

  



 

 

EXECUTIVE REPORTS 

 

  

PRESIDENTS REPORT 
 

 

It is with great pleasure that I present my report for the 2016/17 year. Unfortunately, this has 

again been quite a trying year. Topping the list, I’m sure you’ll all agree would have to have 
been Cyclone Debbie. This event certainly created problems in, on and around the course itself 

and subsequently impacted our financial position. The course certainly suffered and even as we 

speak restoration work continues across several areas.  

 

The immediate response to a call for help was overwhelming and I must thank all Club 

members who gave up their time, brought in their equipment/hand tools, a great attitude and 

sense of humour. Some one thousand nine hundred (1,900) man hours were carried out by 

members helping the recovery time and saving many thousands of dollars. To all those 

members who contributed I personally thank you on behalf of the Club.  

 

Finance continued to be one of the Management Committee’s main focal areas and in dealing 
with our concerns in this area, I must say this Club has been privileged to have as its Treasurer, 

David Hinder.  On a personal level, it has been a pleasure working with him and for that I say 
thank you to David.  

 

When looking at our objectives and where we wanted the Company (Club) to be at the end of 

2017 it was decided we would have to change a number of business practices. After conducting 
online research and talking to many other Clubs, it was clear there was need to upgrade our 

computer hardware and system programs. The subsequent upgrade has changed and 

streamlined the way we will conduct our daily business and golf operations. In this respect and 

starting in the New Year your Golf Members Card will become the most important item you’ll 

bring to golf. 

 

On the 3rd October 2017, the Club welcomed Stephen Harris as the newly appointed Manager. 
Steve has settled in well and I’m confident that with his knowledge and experience both he and 

his staff within the office, the bar and kitchen as well as our high performing Greens staff under 

Shane Philip, they will have our Club operations position turned around in quick time. On 

another personal note, I express my thanks to Jo Morgan who did an excellent job whilst we 

were in the recruitment phase. Thank you, Jo. 

 

To all our Volunteers and Dad’s Army who gave and continue to give their time and energy 
many thanks go to each and every one. We hope for your continued support. It is very much 

appreciated.  

 

My thanks must also go to our Management Committee members: - Treasurer David Hinder, 

Membership Director Maryann Harrigan, Captain Ian Wright, Course Director Bill Eccles and 

last but by no means least our Infrastructure & Development Director Eric Duck for their 
support throughout this last year. Congratulations and I trust that you’ve enjoyed the journey. 

 

 

 

 



 

 

 

 

In closing, I pass on my personal thanks to each member of the Club. I have enjoyed this 
somewhat challenging year and although not immediately visible a great deal has been 

achieved behind the scenes. The benefits will bear fruit in the coming year and years should 

the new Committee choose to continue along the path set by this Committee.  

 

There is still a lot of work to be done though to get more “feet on fairways” and more “butts on 

buggies”. 

 

Thank you again 

 

Colin Meng 

President 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

CAPTAINS REPORT  

 

THANK YOU, THANK YOU, and thank you again…………to all those unsung heroes, the volunteers  

who give up their time to help in running the many functions within the Club. 

 

Firstly, my Match Committee, Darryl, Michelle, Russell, Barry and Rusty, it has been an absolute 

pleasure to work with you and all the Starter’s Box volunteers, a huge thank you to each of you 

– also a very special thanks to Noel, Maryann and Phil for standing in for me on various 
occasions whilst absent from Mackay. 

 

To the volunteers that run the Intra Clubs,  

   The Monday Vets (from where most of the Dad’s Army volunteers emanate – they 
work behind the scenes where a great deal is undertaken around the golf course to help keep 

the course in good condition;  

   The Tuesday Club for their contributions to the club and the volunteers who 

 organize and run their competitions,  

   The Wednesday Ladies and their volunteers and the marvelous donor members who 

sponsor their weekly events;  

   The Thursday Club – their annual cash donations to the Club for specific projects – 

thousands of dollars each year; and finally,  

   The Volunteers who have contributed a magnificent effort to run the Business House 

 competitions on Sundays. 

   

Thank you also to Michael Dowde both for arranging sponsorship and running the Junior 

program this year – a very important job to try and bring in new Juniors and progress them into 

the senior ranks; also thanks to WE R Golf’s Jeff, Angie, Joe and John in the Pro Shop for their 

assistance in supporting me this year, the last of my tenure as Captain. 

 

And let’s not forget our handicappers, May and Brenda – volunteers without whom our 

competitions may be in disarray.  Well-done ladies. 

 

Speaking of competitions – the major events that run over multiple days – our appreciation and 

thanks to Elspit Mulherin and Donna Rosel for keeping us well informed with their excellent 
leader board charts. 

 

To a very important group, several of whom are represented here tonight, our sponsors who 

support our Monthly Medals prizes and some Intra Club events with other donations – we 

really appreciate your involvement and support of the Club. Accolades to Shane Phillips and his 

staff for their great efforts in keeping the course in excellent condition (in between the odd bit 
of necessary maintenance that is required to maintain the high course standard) – well done 

Greens staff. 

 

Ian C Wright 

CAPTAIN 

 
 

 



 

 

 

RESULTS OF THE SEASON’S PRINCIPAL EVENTS 
 

 

 

TROPHY  MEN  WOMEN  

 CLUB CHAMPION  Elliot BEEL  Sheree HASSON  

 CLUB CHAMPION RUNNER UP  Michael NEATON  Donna WATKINS  

SENIOR CHAMPION  Stephen HARRIS  Lorna FORREST  

B GRADE  Corey JACOBS Susan ROWLINSON  

C GRADE  Malcolm KINMAN Marian DELANEY  

JUNIOR CHAMPION  Jay WATLING  - 

FOURBALL CHAMPIONS   
Elliot BEEL & 

Clinton SMITH 

Sheree HASSON &  

Wendy GRENDON 

FOURSOMES CHAMPIONS 
Elliot BEEL &  

Denis CONSTANTIN  

Shae HOLMES &  

Sharyn HARRIS 

MIXED FOURSOMES CHAMPIONS 
Elliot BEEL & 

 Shae HOLMES 

 

- 

MONTHLY MEDAL FINAL 

CHAMPIONS   
MEN  WOMEN 

A GRADE Mitchell THOMAS Division 1 – Paula REES 

B GRADE Marius BOTHA Division 2 – Michelle AHMAD 

C GRADE Michael ALDRIDGE -   

PATRONS SINGLES HANDICAP 

MATCHPLAY 
Graham BROWN  Michelle AHMAD  

SINGLES MATCHPLAY CHAMPIONS 
   

MEN 

 

WOMEN 

A GRADE Elliot BEEL Lorna FORREST  

B GRADE Ben WEARMOUTH Jillian McCallum 

C GRADE Malcolm KINMAN Jodi MANNING  

FOURBALL MATCHPLAY CHAMPIONS Ren DURELLI &  

Scott ANDREASSEN 

Josie Forsyth & 

Janice EYRE 

ORDER OF MERIT Jay WATLING (Saturday) - Shae HOLMES 

ECLECTIC MEN WOMEN 

A GRADE GROSS/NETT Gross - Mitchell THOMAS 

Nett – Claudio PINOCHI 

Gross Division 1 - Shae HOLMES  

Nett Division 1 – Sharyn HARRIS                     

B GRADE GROSS/NETT Gross - Paul KENNEDY 

Nett – Les VINCENT 

Gross Division 2 – Merle EDMONDS 

Nett Division 2 – Jodi MANNING 

C GRADE GROSS/NETT Gross - George NEWTON 

Nett – Jeff GRENDON 

- 



 

 

 

COURSE DIRECTOR’S REPORT  
 
This has been a challenging year but one in which we have managed to make many 
improvements to the golf course and its management. 
 
In JANUARY, we started by widening and shaping the fairways.  There were arguments against 
this, however, now I notice it is standard practice and the fairways are visually more attractive. 
 
FEBRUARY, we started to eradicate the "crows foot" which was infesting some of the fairways 
and greens surrounds.  A newly released selective weedicide called Metric has been used with 
great success. 
 
MARCH saw Cyclone Debbie arrive.  The destruction was extensive with 40 trees blown over and 
many others damaged.  The clean-up work was extensive, and even with the help of the 
multitude of volunteers it took several months of work to clean up the course. There were 
mountains of tree branches and stumps cleared off the course and piled up at the rear gate. 
 
I would at this stage like to thank the following people: -  
 
COL MENG for organising the huge grinding machine that reduced the branches and stumps to 
mulch.  We would have had great difficulty in disposing of this debris. 
 
MACKAY CITY COUNCIL who provided this machine through their Cyclone Relief Program.  They 
were also good enough to dispose of the resultant mulch piles as well. 
 
LES BARTLETT who operated his front-end loader/backhoe pushing the branches etc., into the 
huge piles and removing stumps from the course. 
 
BILL COOPER who brought in a Tops Rake from his farm.  It looked ancient but was very efficient 
in gathering all the fine twigs, leaves etc., from around the trees in the rough.  The course was 
cleaner after the cyclone when he finished. 
 
BOB BURNS and BOB BOYD for operating their ride-on side discharge mowers.  Between them 
they brought back the fairways into a playable condition. 
 
Plus, all the other volunteers.  THANK YOU for all the hard work and time you put in, it could not 
have been done so quickly without your help. 
 
The problem with the cyclone was it not only cost us a lot of money to clean up the mess, it also 
halved our source of income, thus other work planned had to be put on hold. 
 
During the year we concreted  
 The buggy turnaround path at the 13th tee 
 Buggy path from the 17th tee to the side of the green 
 Buggy path on the 2nd fairway to join the 3rd tee 
 
The majority of this work was paid for by a $19,000 donation from the Veterans. This work joined 
up existing paths and will be of great benefit in wet conditions. 
 
 



 

 

We reduced the height of the rough during the summer period to 44mm.  This makes the ball 
easier to find and speeds up play. 
 
The bunkers around 17th green have been redrained, reshaped and their bases flattened out. 
The bunker at the back of the 6th green has been also redrained and widened so the base is 
flatter. 
 
MACHINERY 
We purchased a Toro 4000D rough cutter.  This was fitted with a leaf mulcher attachment, which 
has been invaluable in controlling our leaf problem.  This year you could find your ball - most of 
the time -  without it we would have had problems. 
 
We also purchased a new Sprayer.  The old one was 20 years old and rusted out. 
 
In the last month, the greens received the scheduled renovation.  Several more topdressings and 
they will be back to their best.  Before renovations the greens were the best I had seen them for 
years. Fairway renovation was done in October and already has made a marked difference to 
their quality of turf cover.  It should be repeated in December and February each year. 
 
BUNKER SAND 
After a long search, we have located clean coarse sand that is available locally and should be 
ideal for our bunkers.  We have put this sand in the front bunker and the left-hand side bunker 
on the 9th green, so you can try it out.  
 
DAD’S ARMY 
The ever-reliable work force of volunteers that turn up every Wednesday morning at 6am for 
three (3) hours of work are a very valuable asset this club enjoys which over a year perform the 
work of one extra full time staff. Our thanks go to David Hiskens who organises the work details 
every week, which are enjoyed by all members of this club. 
 
I urge any members who have some spare time on a Wednesday morning to join Dad’s Army. It 
is enjoyable, and very rewarding. 
 
I would like to thank our Golf Course Superintendent Shane Phillips for all his work and expertise 
throughout the year.  Shane is young, enthusiastic with a vision to continually improve our golf 
course which all goes well for the future. 
 
Lastly, as we all know Jacob Anderson has been off work for the past few months with a medical 
condition. However, he is back on board and recently celebrated his 15 years of service on our 
greens staff.  
 

William (Bill) Eccles  

COURSE DIRECTOR  

  

  

  

  

  



 

 

DEVELOPMENT / INFRASTRUCTURE DIRECTOR’S REPORT  
 

GAMING MACHINES 

 

Due to a sharp decrease in the use by members and visitors, along with the cost of maintaining 

and servicing the six (6) machines, the Board after careful deliberation unanimously agreed to 

surrender the gaming licence and our entitlements. 

 

The Office of Liquor and Gaming accepted the surrender of our licence and the sale of our 

entitlements to Bargara Golf Club for $20,000 including GST. 

 

MEN AMENITIES DOWNSTAIRS 

 

Excellent work by volunteers to clean and paint the ceiling and walls of the amenities room was 

professionally executed. On behalf of the members I sincerely thank the “Creative Solutions” 

team Barry Sullivan, Graeme Bromley who were ably assisted by Phil Lakin, Tony Sutton and 

Steve Harris who not only assisted but donated of two (2) large mirrors to replace the tired and 

rusted versions. 

 

NEW 52 BAY BUGGY SHED  

 

As there were fifty-two (52) members names on the waiting list for a motorised cart bay in the 

existing shed and due to a slow turnaround of vacancies, a decision was made by the Board to 

approach all members with a proposal to erect a new storage shed near the existing shed. The 

Board received fifty-five (55) names from members expressing their interest to contribute to a 

new buggy storage shed in exchange for an upfront monetary contribution and a space in the 

new shed. The Board in consultation with the Club’s Honorary Solicitor Mr Paul Penridge, 

prepared and presented a “Golf Cart Licence Agreement” to the Board, which was 

subsequently approved. The agreement was forwarded to those fifty-five (55) members to 

peruse and submit their intent in accordance with the agreement by the 31st December 2017. 

Current planning suggests that work will commence early in the New Year 2018 and be 

completed by no later than the 30th June 2018. 

 

STOREROOM-COLDROOM 

 

In accordance with Workplace Health and Safety Regulations work was carried out to secure 

CO2 draft beer gas cylinders with chain and snap-hooks for the storeroom. In addition, a CO2 

gas monitor device, a protection mechanism, is to be installed in the cold room to detect 

leaking gas. Furthermore, a CO2 gas valve and tap will be installed on the outside wall of the 

cold room to enable staff to shut off the gas daily at completion of trading and closing of the 

bar and clubhouse. 

 

BEER GLASS WASHING MACHINE 

 

During the year our existing aged beer glass washing machine lost its efficiency to clean. A new 

machine was purchased including drain and fill hoses, and pump out drain and cleaning 

dispensers for $2541.00. 

 

 



 

 

ON COURSE TOILETS 

 

During routine inspection, the cistern in the male toilet was found to be leaking profusely and 

in consideration of the repair costs it was more economically sound to purchase a new cistern 

for $85.00. This cistern has been installed and now there are no more leaks. 

 

ADDITIONAL PROJECTS 

 

Other work completed during the year was as follows: - painting of the concrete tables and 

stools in the barbecue area, installation of a bracket to house the controls for the lift, which 

carries goods from the storeroom up to the cold room and there were minor repairs required 

to the security fence and gate at the top of this lift well. 

 

FUTURE DEVELOPMENTS 

 

Thursday Club have confirmed to meet the cost of supply and installation of a new vanity 

bench, hand basins, taps and the necessary plumbing, replacing the existing set up in the men’s 

amenities downstairs. Work will commence in the New Year 2018. 

 

INCOMING BOARD 

 

It is very important for the incoming board to consider the upgrade and refurbishment of the 

ladies and gents toilets upstairs. This of course will be subject to the availability of satisfactory 

finance. 

 

CONCLUSION 

 

In closing I sincerely thank the following not in any order of merit for your support and 

assistance: - 

• Manager Steve Harris 

• Accounts/Administration Jo Morgan 

• Cassia Dos Santos – Bar Staff/Kitchen Staff 

• Greens Superintendent Shane and his ground staff 

• Dave Hiskens, Bill Eccles and Dad’s Army 

• Members of the Board 

• Honorary Solicitor Paul Penridge 

• Members of the Mackay Golf Club 

 

The festive season is now upon us and I sincerely trust you all have a very enjoyable Christmas 

with a bright and prosperous New Year. 

 

   

Eric Duck   

DEVELOPMENT/INFRASTRUCTURE DIRECTOR 

 

 

 

 

 



 

 

MEMBERSHIP DIRECTOR’S REPORT  
 

Firstly, I would like to start by thanking Col Meng and the Management Committee for their 
assistance throughout the year. Such thanks is warranted as even though I’ve previously held 

the Committee positions of Club Captain and Ladies Captain the position of Membership 

Director was all very new to me. 

 

Throughout the year our membership has continued to decline as result of some members 

leaving Mackay and relocating on a permanent basis, some members have not re-joined due to 
age, some due to medical conditions that prevent their playing on a permanent basis and 

others have postponed re-joining due to medical conditions of a temporary nature.  

 

I found this year the We R Golf “EXPO” was a huge success having signed up nine (9) new 

members on that day. In the days following I took sixteen (16) further phone calls from 

prospective members. Of those sixteen whilst not great, we did manage to secure a further 

three (3) new members.  

 

This year our Committee decided on a trial to allow our Midweek Members an opportunity to 

experience six (6) weekend games subject to payment of the green fee component like that of 

a visitor. The purpose was, not only to show them what it would be like to play in weekend 
competitions, or major Honour Board events such as Club Championships, Foursomes 

Championships, Fourball Championships and Monthly Medals but also to gauge their likelihood 

toward changing over to a Full Member.  

 

Several members took advantage this opportunity and initially feedback was very positive 

toward the Committee. Unfortunately, the trial proved unsuccessful in its endeavour to attract 

them to upgrade to Full membership status. In fact, it proved to be the exact opposite. Some 
Full Members reverted to Midweek on a presumption that the trial would become an ongoing 

full time option. A move toward continuing to offer this option on a full-time basis was never a 
goal of the trial.  

 

Although the trial proved unsuccessful the Committee believed there is always a need to 

experiment with different options to try and get our club moving forward. 

 

Finally, you will have noticed I have submitted on behalf of the Board of Directors a number of 

“Notice of Motions” that we believe are fair and reasonable.         

 

Maryann Harrigan 

MEMBERSHIP 

DIRECTOR  

 

 

 

 

 

 

 

 

 

 

 



 

 

 

MEMBERSHIP STATUS  

AS AT SEPTEMBER 30, 2017  

  

    2016  2017  

Life Members  Male  5  6  

Life Members  Female  2  2  

Full Members  Male  382  375 

Full Members  Female  70 70 

Midweek Members  Male  91  87 

Midweek Members  Female  38  38  

Intermediate Members  Male  6 4 

Intermediate Members  Female  2 2  

Junior Members   Male  33  11  

Junior Members  Female  4 0  

Country Members  Male  0 0  

Country Members  Female  0  0 

Honorary Members  Male  6  5  

Honorary Members  Female  1  1  

Non-Playing Members    24 6  

  

  
TOTAL  664 607 

  

   

  

  

  
  



 

 

 TREASURER’S REPORT  
 

While 2017 was impacted by Cyclone Debbie and by the rain following the trading result was 
slightly down on the prior year. 

 

 2017 2016 

Recorded Net Profit $77,147 $408,061 

Less Building Grant received from Mackay City Council  ($250,000) 

Less Donation from Cran and Pask families  ($ 60,000) 

Adjusted Net Profit $77,147 $98,061 

 

Membership numbers are down slightly on 2016 reflecting tough economic conditions in the 

community. The Board and Management have been in contact with other golf clubs who are 

experiencing similar trends in Membership numbers. This is an ongoing challenge for most Golf 
Clubs around Australia with over 100 Golf Clubs in the past two years going into receivership.  

 

The Board and Management have been working at reducing costs in all areas while continuing 

to focus on providing a first-class golf course the likes of which all members can be proud. 
Some of the initiatives have been to streamline finance and administrative systems, implement 

more competition rounds, Pro Shop involvement with sending off the competition fields and 

closely monitoring all expenditure.  

 

The Annual Subscription fee was increased by 1.9% in line with CPI for the 2017/18 

Membership year. With on course costs increasing by 5% for the 2016/17 financial year, the 

Board has commenced planning towards seeking grants for further improvements to the 
course. These improvements include upgrades to Greens, upgrades to fairways and additional 

buggy paths to prevent wear and tear to the course.  

 

While bar trading was up the profit from bar trading was down by $31,265 for the year. There 

have been improvements in trading in the bar over the past 4 months and the focus of 

Management is controlling wage costs in this area. The Board made the decision during the 

year to sell the remaining six poker machines along with the licences. The regularity 
compliance costs and the age of the machines were negatively impacting on the club’s 

finances. Investigations by the Board found the Club would need to have approximately 50 new 
machines to be competitive and attract people to the club. This would have required major 

expenditure. The Board decided that the focus should remain on our core business of being a 

golf course. 

 

In 2017/18 the construction of an additional buggy shed is scheduled with finalisation of 

members deposits due by 31st December 2017. Construction is currently scheduled for 

commencement by February 2018. This construction is funded by the members requiring 

Buggy Sheds and does not involve funding from the club.  

 

As at the 30th September 2017 the Infrastructure/Development loan with BOQ was $33,475 a 

reduction of $80,496 from the previous year’s loan amount of $113,971. The Board estimates 
the final levy for the 2018/19 year will be reduced from $100 to below $40.   

 

The total value of assets has decreased from $3,847,473 last year to $3,824,620. This reduction 

is due after the unimproved value of our land was decreased by $100,000 to $1,600,000. This 

reduction in value is as determined by the Queensland Government at 30th June 2017. 

 



 

 

 

The club continues to have a strong Balance Sheet, however we need more people playing golf 

and more social players using the course.  

 

With the appointment of Steve Harris as the new manager the Board has seen the 

implementation of the initiatives outlined above along with his strong focus to reduce costs in 

non-core areas. I ask all members to support our club to increase our revenue to further 
improve our golf course. 

 

I would like to thank all volunteers who contribute so much time and effort to our club. Also to 

Jo Morgan in the office who brings a high degree of professionalism to the administration of 

the Club.  

 

Thank you to the President Col Meng and all my fellow Board Members for your support and 

efforts during the past year. 

 

David Hinder 

TREASURER  
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AUDITOR'S INDEPENDENCE DECLARATION UNDER SECTION 307C OF 
THE CORPORATIONS ACT 2001 TO THE DIRECTORS OF MACKAY GOLF CLUB INC 

 
 
 

I declare that, to the best of my knowledge and belief, during the year ended 30 September 2017 there have been no 

contraventions of: 

 
(i) the auditor independence requirements as set out in the Corporations Act 2001 in relation to the audit; and 

 
(ii) any applicable code of professional conduct in relation to the audit. 

 
 

Name of Firm: Taits Audit Pty Ltd 

 
 

Address: 

 
 
 
 

Name of Partner: 

 
 

Dated this: 

 

Taits Audit  Pty  Ltd ACN:117 504  033   ABN: 15 117 504 033 

ASIC Authorised Audit Company Number 301168 

1st Floor, City Plaza, 45  Wood Street,  Mackay Q 4740 

P.O. Box  16, Mackay Q 4740 

P: (OT) 4957 5108   F: [07] 4951  4382 

E:  office (,gshtaitco.com.au) 

Liability  limited  by a scheme approved  under  Professional  Standards Legislation 
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MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

 

 

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME 

FOR THE YEAR ENDED  30 SEPTEMBER 2017 

 
 

 
BAR TRADING ACCOUNT 

Note 2017 2016 

$ $ 

Revenue  416,058 374,859 

Cost of goods sold 

Employee & direct expenses 

Profit/(Loss) from bar trading 

 (177,914) (165,112) 

  (173,994) {114,332)  

64,150 95,415 

POKER MACHINE TRADING ACCOUNT 

Revenue 

  

3,738 18,786 

Employee & direct expenses    (5,706) (17,820)  

Profit/(Loss) from poker machine trading  (1,968) 966 

TURF FARM TRADING ACCOUNT 
  

Revenue  5,283 8,355 

Employee & direct expenses    (908) (8,010)  

Profit/(Loss) from turf farm trading  4,375 345 

GOLF OPERATIONS TRADING ACCOUNT 
Revenue 

  

704,137 761,755 

Employee & direct expenses    (621,280) (599,861)  

Profit/(Loss) from golf operations trading  82,857 161,894 

KENO TRADING ACCOUNT 

Net profit/(loss) on Keno trading 

  

921 (982) 

KITCHEN TRADING ACCOUNT 

Revenue 

  

164,312 

Cost of goods sold  (104,833) 

Employee & direct expenses    (46,113)  

Profit/(Loss) from kitchen trading  13,366 

Net Profit/(Loss) from trading  163,701 257,638 

Memberships fees 
 

272,087 270,422 

Rental income  68,804 66,423 

Development levy 1(f) 55,253 38,415 

Other revenue    118,625 366,539  

Total revenue  678,470 999,437 

Employee benefits expense 
 

(166,578) (156,479) 

Depreciation and amortisation expense  (91,641) (83,025) 

Other expenses  (326,954) (328,587) 

Finance costs    (16,150) (23,285)  

Profit/(Loss) attributable to members 

Tax (expense) income 

 77,147 408,061 

Profit/(Loss) for the year    77,147 408,061  

Other comprehensive income, net of income tax 
  

Total comprehensive income/ (loss) for the year  77,147 408,061 

 
 

The accompanying notes form part of these financial statements. 
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MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

 

 

STATEMENT OF FINANCIAL POSITION AS AT 30 SEPTEMBER 2017 

 
 

 

 
ASSETS 

CURRENT ASSETS 

Note 2017 

$ 

2016 

$ 

Cash on hand 3 770,890 714,581 

Accounts receivable and other debtors 4 10,235 11,331 

Inventories on hand 5 25,607 9,793 

Other current assets 6   41,667 35,623  

TOTAL CURRENT ASSETS    848,399 771,328 

NON-CURRENT ASSETS 
   

Property, plant and equipment 7 3,857,277 3,854,818 

TOTAL NON-CURRENT ASSETS  3,857,277 3,854,818 

TOTAL ASSETS  4,705,676 4,626,146 

 
LIABILITIES 

   

CURRENT LIABILITIES    

Accounts payable and other payables 8 107,384 138,202 

Sundry creditors and accruals 11 577,283 412,901 

Employee provisions 9 31,046 32,187 

Borrowings 10   33,357 30,547  
TOTAL CURRENT LIABILITIES  749,070 613,837 

 
NON-CURRENT LIABILITIES 

   

Employee provisions 9 20,296 17,940 

Borrowings 10 111,690 146,896 

TOTAL NON-CURRENT LIABILITIES   131,986 164,836  
TOTAL LIABILITIES 881,056 778,673  

NET ASSETS 3,824,620 3,847,473  

 
EQUITY 

   

Reserves 1,468,539 1,568,539  

Retained surplus   2,356,081 2,278,934  

TOTAL EQUITY   3,824,620 3,847,473 

 
The accompanying notes form part of these financial statements. 
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MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

4 

 

 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 SEPTEMBER 2017 
 

Asset 

Retained Revaluation 

Note Surplus Reserve Total 
 

$ $ $ 
 

Balance at 1 October 2015 

 
Profit/(Loss) attributable to members 

Revaluation 

Balance at 30 September 2016 

 
Balance as at 1 October 2016 

1,870,873 1,868,539 3,739,412 

 
408,061 408,061 

  (300,000) (300,000) 

  2,278,934 1,568,539 3,847,473  

 

Profit/(Loss) attributable to members 77,147 77,147 

Revaluation   (100,000) (100,000) 
Balance at 30 September 2017 2,356,081 1,468,539 3,824,620 

 

 

The accompanying notes form part of these financial statements. 
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STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 30 SEPTEMBER 2017 

 
 
 

 
CASH FLOWS FROM OPERATING ACTIVITIES 

Note 2017 2016 

$ $ 

Contributions (members) received  1,948,798 2,019,869 

Payments to suppliers and employees  (1,682,465) (1,342,130) 

Interest received  11,121 8,284 

Interest paid    (8,666) (14,469) 

Net cash provided by/  (used in) operating activities 14   268,788 671,554  

CASH FLOWS FROM INVESTING ACTIVITIES 
  

Proceeds from sale of property, plant and equipment  22,727 13,635 

Purchase of property, plant and equipment       (202,810) (262,750)  

Net cash provided by / (used in) investing activities  (180,083) (249,115) 

CASH FLOWS FROM FINANCING ACTIVITIES 
  

Payment of borrowings  (99,200) (98,167) 

Proceeds from borrowings    66,804  

Net cash provided by/  (used in) financing activities  (32,396) (98,167) 

Net increase/ (decrease) in cash held 
 

56,309 324,272 
Cash on hand at beginning of financial year    714,581 390,309  

Cash on hand at end of financial year 3 770,890 714,581 

 
The accompanying notes form part of these financial statements. 
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MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

NOTES TO THE FINANCIAL STATEMENTS  FOR THE YEAR ENDED 30 SEPTEMBER  2017 

 

 

 
 

Note 1 Summary of Significant Accounting Policies Basis of 

Preparation 

The committee have prepared the financial statements on the basis that the association is a non-reporting entity because there are no 

users who are dependent on its general purpose financial statements. These general purpose financial statements have been prepared 

in accordance with the Associations Incorporation Reform Act 2012 and Australian Accounting Standards and Interpretations of the 

Australian Accounting Standards Board. The association is a not-for-profit entity for financial reporting purposes under Australian 

Accounting Standards. Material accounting policies adopted in the preparation of these financial statements are presented below and 

have been consistently applied unless stated otherwise. 

The financial statements, except for the cash flow information, have been prepared on an accrual basis and are based on histo rical 

costs, modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial 

liabilities. The amounts presented in the financial statements have been rounded to the nearest dollar.  

Accounting Policies 

 

(a) Income Tax 

The association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997. 

 
(b) Inventories on Hand 

Inventories held for sale are measured at the lower of cost and net realisable value. Costs are assigned on the basis of weighted 

average costs. 

Inventories held for distribution are measured at cost adjusted when applicable for any loss of service potential. 

Inventories acquired at no cost or for nominal consideration are measured at the current replacement cost as at the date of 

acquisition. 

(c) Property, Plant and Equipment 

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated 

depreciation and impairment losses. 

 

Course Improvements, Entrance Lanes, Sewerage Systems and Turf Farm Improvement are carried at cost and not depreciated. 

Plant and equipment 

 

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and any 

accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than the estimated 

recoverable amount, the carrying amount is written down immediately to the estimated recoverable amount and impairment 

losses are recognised either in profit or loss or as a revaluation decrease if the impairment losses relate to a revalued asset. A 

formal assessment of recoverable amount is made when impairment indicators are present. 

 
The cost of fixed assets constructed by the association includes the cost of materials, direct labour, borrowing costs and an 

appropriate proportion of fixed and variable overheads. 

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is 

probable that future economic benefits associated with the item will flow to the association and the cost of the item can be 

measured reliably. All other repairs and maintenance are recognised as expenses in profit or loss during the financial period in 

which they are incurred. 

Freehold land 

The Land was revalued to the unimproved capital value as determined by the Queensland Government at 30 June 2017.  

Depreciation 

The depreciable amount of all fixed assets, including buildings and capitalised lease assets, is depreciated on a straight-line 

basis over the asset's useful life commencing from the time the asset is available for use. Leasehold improvements are 

depreciated over the shorter of either the unexpired period of the lease or the estimated useful lives of the improvements. 

The assets' residual values and useful lives are reviewed and adjusted, if appropriate, at the end of each reporting period.  

Gains and losses on disposals are determined by comparing net proceeds with the carrying amount. These gains and losses are 

recognised in profit or loss when the item is derecognised. When revalued assets are sold, amounts included in the revaluation 

surplus relating to that asset are transferred to retained surplus. 
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(d) Employee Provisions 

Short-term employee benefits 

Provision is made for the association's obligation for short-term employee benefits. Short-term employee benefits are benefits 

(other than termination benefits) that are expected to be settled wholly before 12 months after the end of the annual reporting 

period in which the employees render the related service, including wages, salaries and sick leave.  Short-term employee benefits 

are measured at the (undiscounted) amounts expected to be paid when the obligation is settled. 

The association's obligations for short-term employee benefits such as wages, salaries and sick leave are recognised as part of 

current accounts payable and other payables in the statement of financial position. 

 

(e) Cash on Hand 
 

Cash on hand includes cash on hand, deposits held at call with banks, other short-term highly liquid investments with original 

maturities of three months or less, and bank overdrafts. 

(f) Revenue and Other Income 

 
Revenue is measured at the fair value of the consideration received or receivable after taking into account any trade discounts and 

volume rebates allowed. Any consideration deferred is treated as the provision of finance and is discounted at a rate of interest 

that is generally accepted in the market for similar arrangements.   The difference between the amount initially recognised and the 

amount ultimately received is interest revenue. 

Revenue from the sale of goods is recognised at the point of delivery as this corresponds to the transfer of significant risks and 

rewards of ownership of the goods and the cessation of all involvement in those goods. 

 

Development levy is charged from full and midweek members for repayment of the development loan. The unallocated amount of 

the development levy is treated as current liability and is to be paid into the development loan. 

All revenue is stated net of the amount of goods and services tax. 

 
(g) Goods and Services Tax (GST) 

 

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not 

recoverable from the Australian Taxation Office (ATO). 

Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net amount of GST recoverable 

from, or payable to, the ATO is included with other receivables or payables in the statement of financial position. 

Cash flows are presented on a gross basis. The GST components of cash flows arising from investing and financing activities, 

which are recoverable from, or payable to, the ATO are presented as operating cash flows included in receipts from customers or 

payments to suppliers. 

(h) Comparative Figures 
 

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the 

current financial year. 

Where the association retrospectively applies an accounting policy, makes a retrospective restatement or reclassifies items in its 

financial statements, a third statement of financial position as at the beginning of the preceding period is presented in addition to the 

minimum comparative financial statements. 
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MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

NOTES TO THE FINANCIAL STATEMENTS  FOR THE YEAR ENDED 30 SEPTEMBER  2017 

 

 

 

Note 2 Auditor's Fees 

 
 

Remuneration of the auditor of the association for: 

 

2017 2016 

$ $ 

 
Auditing or reviewing the financial statements 8,000 8,840 
Taxation services 1,700 1,670 

 9,700 10,510 

 
Note 3 Cash on Hand 

 

 

Bank of Queensland - General Account 
 

23,990 37,486 

Bank of Queensland  - ATM Account 14,942 14,806 

Bank of Queensland  - Short term deposit 399,065 633,461 

Bank of Queensland - Gaming Account 8,467 

Bank of Queensland  - Term Deposit 300,000 

Cash on hand 32,893 20,361 
 770,890 714,581 

 
Reconciliation of cash 

 

Cash on hand at the end of the financial year as shown in the statement of cash flows is  

Reconciled to items in the statement of financial position as follows:  

Cash on hand   770,890 714,581  
 770,890 714,581 

 
Note 4 Accounts Receivable and Other Debtors 

 

 

CURRENT 
 

Other debtors   10,235 11,331  
Total current accounts receivable and other debtors 10,235 11,331 

 

Note 5 Inventories on Hand 

 

 

CURRENT 
 

Stock on Hand   25,607 9,793  
 25,607 9,793 

 
Note 6 Other Current Assets 

 

 

CURRENT 
 

Prepayments 40,282 35,321 

Prepaid borrowing costs 625 302 

Deposits paid   760  
 41,667 35,623 



9 

MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

NOTES TO THE FINANCIAL STATEMENTS  FOR THE YEAR ENDED 30 SEPTEMBER  2017 

 

 

 
 

Note 7 Property, Plant and Equipment  

   2017 2016 

$ $ 

LAND & BUILDINGS:    

Buildings - at cost   2,342,970 2,258,746 

Accumulated depreciation   (403,189) (358,589) 

     1,939,781 1,900,157  

 

Freehold land valuation 

 

7a 
  

  1,600,000 1,700,000  

     1,600,000 1,700,000  

Plant and equipment 

Plant and equipment - at cost 

   
924,313 963,578 

(Accumulated depreciation)   (614,393) (719,019) 
     309,920 244,559  

Motor vehicles 

Motor vehicles - at cost 

   
36,361 36,361 

(Accumulated depreciation)   (28,785) (26,260) 
   7,576 10,101 

Total property, plant and equipment   3,857,277 3,854,817 

 

(a) Revaluation 

The land was revalued to the unimproved capital value as determined by the Queensland Government at 30 June 2017. 

 
Note 8 Accounts Payable and Other Payables  

 
CURRENT 

Accounts payable 63,090 101,040 

GST payable 34,264 25,032 

PAYG Withholding tax payable 6,193 7,808 

Superannuation payable   3,837 4,322  
 107,384 138,202 

 
Note 9 Employee Provisions 

  

 
CURRENT 

  

Employee provisions - Annual leave entitlements 31,046 32,187 

 31,046 32,187 

NON-CURRENT   

Employee provisions - Long service leave 20,296 17,940 

 20,296 17,940 

Total provisions 51,342 50,127 

 
Provision for employee benefits 

  

 

The current portion for this provision includes the total amount accrued for annual leave entitlements. Based on past experience the association does 

not expect the full amount of annual leave classified as current liabilities to be settled within the next 12 months. 

However, these amounts must be classified as current liabilities since the association does not have an unconditional right to defer the settlement of 

these amounts in the event employees wish to use their leave entitlement. 
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Note 10 Borrowings  

  2017 2016 

 Note $ $ 

CURRENT    

Lease liability 13 33,357 30,547 
  33,357 30,547 

NON-CURRENT    

Lease liability 13 78,215 32,925 

Bank of Queensland Development loan  33,475 113,971 

  111,690 146,896 

Total lease liabilities  145,047 177,443 

(a) The club's bank overdraft and loan are secured by a registered first mortgage over freehold land of the club and registered bill of sale 

over all assets and undertakings of the club. 

 
Note 11 Sundry creditors & accruals 

 
 

Prepaid buggy shed rents 26,531 29,425 

Membership in advance 270,509 341,636 

Unallocated development levy 31,200 41,840 
Prepaid sponsorship 18,413  

Disaster relief recoveries 11a   230,630  

577,283 412,901 
 

 

(a) Disaster relief recoveries 

The disaster relief recoveries represent insurance proceeds received by the association for damages sustained during Tropical  

Cyclone Debbie. The board has discussed the use of these funds and it is the association's intention to expense the full balance of 

the insurance proceeds over the next two financial years on capital repairs and improvements. Based on the directions of the board, 

the balance of the insurance proceeds has been recognised as an accrual on the balance sheet as at 30 September 2017. The 

balance of the accrual will be written off over the subsequent two financial years as the expenditure is incurred. 

 
Note 12 Reserves 

 
(a.) Revaluation surplus 

The revaluation surplus records the revaluations of non-current assets. 

 
Note 13 Capital and Leasing Commitments 

 

(a) Finance Lease Commitments 

Payable - minimum lease payments 
 

- Not later than 12 months  40,746 34,588 

- Between 12 months and 5 years    91,825 35,021  

Minimum lease payments  132,571 69,609 

Less future finance charges  (20,999) (6,137) 

Present value of minimum lease payments 10   111,572 63,472  
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Note 14 Cash Flow Information  

 2017 2016 

 $ $ 

Reconciliation of cash flows from operating activities with net current year surplus   

Net current year surplus 77,147 408,061 

Cash flows excluded from current year surplus   

Non-cash flows in current year surplus:   

Depreciation expense 91,641 83,025 

- Net (gain)/loss on disposal of property, plant & equipment (14,017) (2,229) 

 
Changes in assets and liabilities 

  

(lncrease)/decrease in accounts receivable and other debtors 1,096 (2,232) 

(lncrease)/decrease in prepayments (5,284) 2,274 

(lncrease)/decrease in inventories on hand (15,814) 5,363 

lncrease/(decrease) in accounts payable and other payables 132,804 186,562 

lncrease/(decrease) in employee provisions 1,215 (9,270) 
 268,788 671,554 



 

 

 

 

MACKAY GOLF CLUB INC 

ABN: 56 314 493 597 
ANNUAL STATEMENTS GIVE TRUE AND FAIR VIEW OF FINANCIAL POSITION AND 

PERFORMANCE OF INCORPORATED ASSOCIATION 

 

 
We, Colin Meng and David Hinder, being members of the committee of Mackay Golf Club Inc., certify that: 

The statements attached to this certificate give a true and fair view of the financial position and performance of 

Mackay Golf Club Inc during and at the end of the financial year of the association ending on 30 September 2017. 

 

 

 
 

Signed: 

 

 
Dated: 

 

 
Signed:    
  Mr David Hinder 

 

Dated: /r · r( • I/, 
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MACKAY GOLF CLUB INC ABN: 

56 314 493 597 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF MACKAY 

GOLF CLUB INC 

 
Report on the Financial Report 

We have audited the accompanying financial report of MACKAY GOLF CLUB INC ("the association"), which comprises the statement of 

financial position as at 30 September 2017, the statement of profit or loss and other comprehensive income, statement of changes in 

equity and statement of cash flows for the year then ended, notes comprising a summary of significant accounting policies and other 

explanatory information, and the certification by members of the committee on the annual statements giving a true and fair view of 

the financial position and performance of the association. 

 

Committee's Responsibility for the Financial Report 

The committee of the association is responsible for the preparation and fair presentation of the financial report in accordance with 

Australian Accounting Standards (including Australian Accounting Interpretations) and the {Associations Incorporation Reform Act 

2012 (Vic)] and for such internal control as the committee determines is necessary to enable the preparation and fair presentation of 

the financial report that is free from material misstatement, whether due to fraud or error. 

 
Auditor's Responsibility 

Our responsibility is to express an opinion on the financial report based on our audit. We conducted our audit in accordance with 

Australian Auditing Standards. Those standards require that we comply with relevant ethical requirements relating to audit 

engagements and plan and perform the audit to obtain reasonable assurance about whether the financial report is free from material 

misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial report. The 

procedures selected depend on the auditor's judgment, including the assessment of the risks of material misstatement of the 

financial report, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to 

the association's preparation and fair presentation of the financial report in order to design audit procedures that are appropriate in 

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. An audit also 

includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting estimates made by the 

committee, as well as evaluating the overall presentation of the financial report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion. 

 
Opinion 

In our opinion, the financial report of MACKAY GOLF CLUB INC is in accordance with the requirements of the 

[Associations Incorporation Reform Act 2012 (VIC)], including: 

(i) Giving a true and fair view of the association's financial position as at 30 September 2017 and of its performance for the year 

ended on that date; and 

(ii) Complying with Australian Ace   nti 

 
 

Name of firm: Auditor's 

signature: 

 

 
Address: 

Dated this: 

 

 

 

1st Floor, City Plaza 

45 Wood Street 

Mackay QLD 4740 

 
16 November 2017 
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Liability  limited  by a scheme approved  under  Professional  Standards Legislation 

 

 

 

 

  

 


